wBuTa Mu Xomaunre” AJl
C4eTOBOHA NMOJUTHKA H 0€/1e:KKH KbM

T'ogumen puHaHCOB OTYET
31.12.2018 r.

1. ba3za 3a usrorBsine Ha GUHAHCOBUS 0TYeT

1.1 IlpaBeH cTaTyT

BUTA MU XOJIAUHI'C Al e Burcano B ATEHIUS 110
poucBanmsaTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cenmanumieto #  aApechT HAa  yOpaBlIeHUE Ha
npyxectBoto e Tp.Codus, Oym.Jxerimc baydep No
103, er. 1.

BUTA MU XOJAWHI'C A/l e c yupeautencH
karutan ot 50000 /mermecer xwnsaw/  JeBa
pasmpenenex B 50 000 /metaecer xunsau/ OOMKHOBEHU
MOMMEHHU aKIUU C IMPaBO HAa TJlac U ¢ HOMHHAN |
/emun/ neB Bcska enHa. J[py>KeCTBOTO ce ympaBisBa U
npesacrabisiBa oT Teonopoc Jecumnpuc.

BUTA MU XOJIAUHI'C AJl (HpyxkecrBoto) e
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTENeHHa cucTeMa Ha yrpasieHue U umMa CopBeT
Ha JUpEKTOpUTEe B cbcTaB: Teomopoc J[ecumpuc —
W3nbnuutenen gupekrtop, Humutpuoc buntynuc,
Bacunuoc Myxrapuc.

OcHoBHara neiiHocT Ha JlpykecTBOTO € B obnactTa
Ha CHENKHUTE Ha NpUAOOUBaHE, YNpaBlICHUE WU
pasnopexnaHe ¢ HEABWKMMM HMOTH M BELIHM IIpaBa
BBPXY TSIX.

1.2 O01mu moJioKeHus!

To3u ¢uHAHCOB OTYET € M3TrOTBEH B CHOTBETCTBHE C
MexyHapoJHUTE CTaHAApTH 32 (PMHAHCOBO OTYHUTAHE
(MC®O), mpuern ot Esponeiickus cbwio3 (EC).
(DUHAHCOBHUAT OTYET € M3rOTBEH INPH CIa3BaHE Ha
MIPUHIMIIA Ha HICTOPUYECKATa IIeHa.

1.3 [Ipuaarade Ha HoBH U pesuznpanu MCOO

1.3.1 CranzapTi W pa3sicHeHHsl, BJe3JIM B CHJIAa U
MPUJIOKEHH Mpe3 TeKYLIMs 0TYeTeH MepHuos

Hogu u usmenenu cmanoapmu npuemu om

pyscecmeomo

CreqHuTe M3MEHEHUS KbM ChIECTBYBAIM CTAHIAPTH,
n3naaeHu ot ChBeTa 3a MexIyHapOIHU CUCTOBOIHH
craggaptd (CMCC) u npuetu ot EC, ca Bie3nu B cria

3a TCKyIUA OTUCTCH NCPUO/I:

Jpy>XecTBOTO € MPHUIIOKUIIO CIEAHUTE CTAHIAPTH U
HM3MEHEHHUS 3a IIBPBU BT 33 CBOS TOJUIICH OTYECTECH

»Vita Mi Holdings” AD
Accounting Policy and notes to
the Annual Financial Statement

31.12.2018

1. Financial Statements’ preparation basis

1.1 Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
Acquisitions, management and disposition of real
estate and real rights over them.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

New and amended standards adopted by the
Company

The following amendments to existing standards
issued by the International Accounting
Standards Board (IASB) and adopted by the EU
have entered into force for the current reporting
period:

The Company has applied the following
standards and amendments for the first time for
its annual reporting period beginning on January
1,2018.
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nepuon, 3anousail Ha 1 sayapu 2018 r.

o MCDO 9 OuHaHCOBH HHCTYMEHTH

e MC®O 15 Ilpuxoau OT TOTOBOPH C KIIMCHTH

o IIsmenenus kpM MCODO 2 Krnacubukamus u
W3MEpBaHEe Ha TPaH3aKIUUTE [0 IUIANAHE Ha
0a3aTa Ha aKIUU

o ['ogumrau nogo6penus Ha MCDO - [ukwn 2014 T. -
2016T.

o IIsmenenuss Ha MCC 40: IlpexBbpiasHus Ha
WHBECTUIIMOHHH UMOTH

e KPMC®O  HUurepmperauus 22 Cpenka B
YyKIeCTPaHHA BAIyTa U aBAHCOBU IUTAII[AHHS

1.3.2 HoBM cTaHIapTH M pa3siCHeHUsl, KOUTO Bce
olle He ca MPUJIOKEHH

Cmanoapmu u uU3MeHEeHUsA Ha CHULECMEyeauju
CManoapmu, RNPUNOHCUMU 34 OMUEMHU HePUoOU
cneo 1 auyapu 2019

[TyGnukyBaHu ca onpeaesieHn HOBU CUETOBOIHH
CTaHJAPTH M pa3sICHEHUs KaTo He3abKUTEIIHH 32
oTueTHHA nepuoa keM 31 nekemBpu 2018 r. 1 He ca
OWIM IpUeTH NpeABapUTENIHO OT pyKecTBOTO.
Ormenkara Ha JIpy»XeCTBOTO BBPXY BB3IACHCTBHETO HA
Te3W HOBM CTaHJAPTH U Pa3sICHEHUS € U3JI0KEeHa I10-
JOTTy.

MC®O 16 JIuzuaru

MC®O 16 e uznanen npe3 siuyapu 2016 r. Toit me
JIOBEJIE 10 MMPU3HABAHETO HA ITOYTH BCHYKH JOTOBOPH
3a JJM3UHT Ha OayiaHca OT CTpaHa Ha
JTU3WHTONOyYaTeInTe, Thil KaTo ce IMpeMaxBa
pasrpaHUYeHNETO MEX Y OTIepaTHBEH U (PHHAHCOB
su3uHr. ChIilaCHO HOBHS CTaHIIAPT CE MPU3HABA aKTHB
(mpaBOTO J1a Ce U3MOoII3Ba HACTUSI O0CKT) U (PUHAHCOB
MacuB- (PMHAHCOBO 33BJDKEHUE TI0 JIM3HHTOBH BHOCKH.
EnuHCTBEHUTE U3KITIOUEHUS Ca KPATKOCPOUYHHUTE
JIU3UHTH W TaKWBa C HUCKA CTOWHOCT.

Bru3neiicTBue

Jpy’kecTBOTO € Ch3JalI0 SKHII 32 yIpaBIeHNE Ha
MPOEKTa, KOWTO € Tperyiefa] BCHIKH JTHN3UHTOBU
JOTOBOpH Ha JIpy’KecTBOTO aKTHBHHU IIpe3 MocieIHaTa
roAMHA, KaTo B3MMa MpeJBU HOBUTE MpaBuia 3a
CYETOBOJTHO OTYUTAHE Ha IM3UHTOBUTE IOTOBOPHU
crioper MC®O 16. CtaHgapTsT I1I€ 3ac€THE TJIABHO
OTYHMTAHETO Ha ONEPaTUBHUTE JIN3UHTU HA
HdpyxecTBOTO.

KbM gatata Ha oTuntane JpyxecTBOTOHAMA

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2018

* IFRS 9 Financial Instruments

* IFRS 15 Revenue from contracts with
customers

» Amendments to IFRS 2 Classification and
measurement of share-based payment
transactions

* Annual Improvements to IFRS - Cycle 2014-
2016

* Amendments to IAS 40: Transfer of
Investment Property

* [FRIC Interpretation 22 Transactions in foreign
currency and prepayments

1.3.2 New standards and interpretations that are
still not applied

Standards and amendments to existing
standards applicable for reporting periods after
1 January 2019

Certain new accounting standards and
explanations have been published as non-
mandatory for the reporting period as at 31
December 2018 and have not been previously
adopted by the Company. The Company's
assessment of the impact of these new standards
and interpretations is set out below.

IFRS 16 Leases

IFRS 16 was issued in January 2016. It will
result in the recognition of almost all lease
contracts by lessees as it eliminates the
distinction between operating and finance leases.
According to the new standard, an asset (the
right to use a leased asset) and a financial
liability - financial liability under lease
payments are recognized. The only exceptions
are short-term leases and low-value leases.

Impact

The Company has created a project management
team that has reviewed all of the Company's
Leasing Agreements active over the past year,
taking into account the new accounting rules for
Lease Contracts under IFRS 16. The Standard
will primarily affect the reporting of operating
leases of the Company.

As at the reporting date, the Company has no
irrevocable operating lease obligations.
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HCOTMCHUMU ONICPATUBHU JIM3UHI'OBU 3aABJIDKCHUA.

JlpyKecTBOTO 1€ IPUI0XKU CTaHAapTa OT JaTara Ha
3aIBDKUTENIHOTO My npueMane ot 1 ssHyapu 2019 r.

HpykecTBOTO Bh3HAMEPSIBA Ja IPHUIIOKHU OMPOCTEHHS

MMpEXOACH NOAXO0a U HAMA Ja MPECU3vYucCiiiBa
CPaBHUTCIIHUTEC JAaHHHU 3a TOJAUHATA IIPpEan

MIBbPBOHAYAIIHOTO NPHU3HABAHC. AxTuBHTE 32 IIpaBoO HaA

IIOJI3BAHE 32 UMOTH OTHAaBaHM I10J] HAEM IIE CE

OLIEHSBAT MpU MpPEeXojia, BCe €IHO0, Y€ HOBUTE MIpaBUiIa
BUHAry ca Ounu npuiarasi. Bcuuku Apyru akTHBH 32
IIPaBO Ha MOJI3BaHE Iiie ObJaT OLEHsBAHU B pa3Mepa Ha
JU3UHTOBUTE 3aIbJKEHUS TIPU pHUeMaHe (KOpUTHpaH
C BCSIKAKBH IPEIIUIaTEHN UM HAYMCIEH! Pa3Xxoau 1o

JIN3WHTA).

Hsma npyru crangapT, KOUTO HE ca BCE OIIIE B CHJIa U

KOUTO CE OYaKBa JIa UMAT 3HAYUTEITHO Bh3/ICHCTBHE
BBPXY JpyKeCTBOTO Mpe3 HACTOSAIIMS UK ObIEI
OTUYETEH MEPHUOJI, KAKTO ¥ B 0003PUMHTE OBICTITH
TpaH3aKIUHU.

e MC®O 17 “3acrpaxoBaTeJHHM AOroBopu”

(B

cuijia 3a TOAWIIHK IIEPHUOAH, 3alloYBalllk Ha WA

cnen 1 suyapu 2021),

e Msmenenms nHa MCC 28 “HuBecTHIHNH

B

ACOUMHPAHH M CHBMECTHH HpeANpUATHA” -
Hbparocpounn  ydactuss B acOUMHpPAHU U
CbBMECTHH MpeanpuaATus(B cuja 3a TOAMLIHH
NEpUOaM, 3almouBalll Ha WM ciel 1 sHyapu
2019),

HN3meHeHus HA pa3InyHH CTaHAApPTH
wllomoopennss Ha MC®O (mukba 2014-2017)%,
NPOU3THYAIM  OT  TOJNUIIHUS  MPOEKT  3a

nmonobpernss Ha MCOO (MCDO 1, MCDO 12 u
MCC 28) ocHOBHO ¢ TIIeJd OTCTpaHsSBaHE Ha
MPOTUBOPEYHS M U3SACHSABAaHE Ha (DOPMYIHPOBKHU
(m3menennsata Ha MCDO 12 ca mpuioxuMu 3a
TOJUINHU TIEPUOIM, 3allOYBalli Ha WIK ciex |
sayapu 2018, a msmenennsra Hva MCPO 1 u MCC
28 ca TOpPUWIOKHMH 33 TOAWIIHU TEPUOAH,
3aroyBany Ha wim cien 1 sayapu 2019),

HN3meHeHuss Ha PA3JIUYHHU CTAHAAPTH ,,Houoﬁpe}mﬂ

Ha MC®O (nuxsba 2015-2018)”, npoustuyaiy ot

TOJIUTITHUS TIPOEKT 3a mogooperus Ha MCDPO (MCDO

3, MC®O 11, MCC 12 u MCC 23) ocHOBHO ¢ 11eJ1
OTCTpaHsBaHE Ha MMPOTUBOPEYHS U U3SACHSIBAHE HA
(hopMyTUPOBKH (B CHJIA 32 TOAMIITHH ITIEPUOIH,
3amoyBamy Ha wiu cien 1 suyapu 2019

PBpKOBOJICTBOTO OUakBa Te3W CTaHAAPTH Ja HE OKaXKaT
ChbUIECTBEH e(eKT BbPXy (UHAHCOBHSA OTYET Ha

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2018

The Company will apply the Standard from the
date of its mandatory adoption as of 1 January
2019. The Company intends to apply the
Simplified Transitional Approach and will not
recalculate the comparative figures for the year
prior to the initial recognition. Assets for rental
right will be valued at the transition, as if the
new rules had always been applied. All other
rights of use will be measured at the amount of
lease receivables (adjusted for any prepaid or
accrued lease costs).

There are no other standards that are not yet in
force and which are expected to have a
significant impact on the Company during the
current or future reporting period as well as in
the foreseeable future transactions.

* IFRS 17 Insurance Contracts (effective for
annual periods beginning on or after 1 January
2021);

* Amendments to IAS 28 "Investments in
Associates and Joint Ventures' - Long-term
Investments in Associates and Joint Ventures
(effective for annual periods beginning on or
after 1 January 2019);

 Amendments to the different Standards
"Improvements to IFRS (Cycle 2014-2017)"
resulting from the Annual Improvements Project
for IFRS (IFRS 1, IFRS 12 and IAS 28)
primarily to eliminate contradictions and clarify
formulations (amendments to IFRS 12 are
applicable for annual periods beginning on or
after 1 January 2018 and amendments to IFRS 1
and IAS 28 are effective for annual periods
beginning on or after 1 January 2019),

Amendments to Different Standards
"Improvements to IFRS (Cycle 2015-2018)"
resulting from the annual [FRS Improvements
Project (IFRS 3, IFRS 11, IAS 12 and IAS 23)
primarily to eliminate contradictions and clarify
formulations for annual periods beginning on or
after January 1, 2019

Management expects these standards to have no
material impact on the Company's financial
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JIpy»KecTBOTO B TepHOJa Ha MThbPBOHAYATHOTO UM
npuiarafe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
MerncOyHapoonu cuemoeoonu cmanoapmu (CMCC),
KOUmo 6ce ouje He ca NPUNOIHCEeHU

JIpy’KeCTBOTO oOYakBa IPUEMAHETO HAa TE3U HOBHU
CTaHAAPTH W U3MCHEHHS HA CHIICCTBYBAIIN CTAHIAPTH
Ja HE OKaXe CBHIECTBEH €(PEeKT BBPXY (UHAHCOBHS
otdeT Ha JIpyKecTBOTO B MepHO/ia HA MbPBOHAYATHOTO
WM TIpUJIaraHe.

OTuYHTaHETO HA XEIHKUPAHETO, OTHACSIIO CE J0
optdeitnm oT GUHAHCOBH aKTHBHU M TACHBH, YNUTO
npuHUMIHY He ca npueTn oT EC, e Bce ome
HEperyJINpaHo.

Cropen npeneHkara Ha /[pyKecTBOTO, IpHJIaraHeTo Ha
OTYMTaHE Ha XEeJDKUPAHETO 3a NOPTQEHn oT
(mHAHCOBU aKTUBH U nacuBu ckriacio MCC 39:
®uHaHCcOoBM HHCTPpyMeHTH: IIpu3HaBaHe u
OLICHsIBAHe, HSIMa Ja OKa)Ke ChILECTBEH €PEKT BBPXY
(pMHAHCOBHUS OTYET, aKO C€ MPUJIOKHU KbM OTUETHATa
nara.

1.4 ®yHKUMOHAHA BAJyTa U BAJYyTa HA
npeacTaBsiHe

@OYyHKIMOHAIHA BajJdyTa € BajJlyTaTa HAa OCHOBHaTa
WKOHOMHYeCcKa cpefla, B KOSITO €IHO JIPYyXKEeCTBO
(YHKIIMOHUpAa W B KOSTO TJIABHO C€ TEHepupar
n3pa3xoABaT [MAPUYHUTE CcpeAcTBa. 1 oTpasssa
OCHOBHUTEC CHACJIKH, CHOUTHS U YCJ10BUs, 3HAYUMHU 3a
HpyxecTBOTO.

To3u GuHAHCOB OTYET € MpeACTaBeH B OBITApPCKH JIEBa,
KosATO e (yHKIMOHANHATa BaidyTa Ha J[IpykecTBoToO.
Isnara (pmHaHCOBa MHGpOPMAIIHS MPEACTABEHA B JIEBa €
3aKpbIVIeHa 1O XWJIA4a, OCBEH KOraTo € IO0COYEHO

IpyTo.
1.5 Yy:xxnecTpanHa BajdyTa

Chenkure B UyXKAECTpaHHAa BalyTa C€ BIIHCBAT
MBPBOHAYATIHO KaTO KbM cyMmaTa Ha dy)KJecTpaHHaTa
BallyTa ce INpujara LEeHTpaJHus Kypc Ha bearapcka
Haponmna banmka (BHB) x®pM pmatata Ha caenkarta.
KypcoBute pasnuku, Bb3HHMKBALIM IIPU YPEXKIAHE Ha
BaIyTHUTE MApUYHU MMO3ULUH WU MPH OTYUTAHETO HA
Te3W NapUYHU IO3UIMH TNPHU KYpCOBE, Pa3jIM4HU OT
TO3H, 10 KOWTO IMbPBOHAYAIHO ca OWIM MPHU3HATH, Ce
OoTYMTaT B mevanbaTa WM 3ary0ara 3a CHOTBETHHS
Nepuo.

Or 1 sanyapu 1999 rogmna OBJITapCKUAT JIEB €
¢uKcupan KbM eBpoTO 1o Kypc 1.95583 neBa 3a exHo

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2018

statements in the period of their initial
application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The Company expects the adoption of these new
standards and amendments to existing standards
not to have a material effect on the financial
statements of the Company during the period of
their initial application.

Reporting of hedging relating to portfolios of
financial assets and liabilities whose principles
have not been adopted by the EU is still
unregulated.

According to the Company's judgment, the
application of hedge accounting for portfolios of
financial assets and liabilities under IAS 39
Financial Instruments: Recognition and
Measurement will not have a material effect on
the financial statements if it is applied at the
reporting date.

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.
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€BpO.

1.6 CueTOBOAHHU NPEAMOJT0KEHUSA H PUOTU3UTETHH
CUYETOBOJTHH OIEHKH U MPENEeHKH

[Ipunoxenuero Ha MC®PO m3uckBa oT PHKOBOACTBOTO
da HallpaBu HAKOU CYETOBOAHU IIPCAIIOJIOKCHUA U
MPHUOTM3UTEITHU CYSTOBOIHHU OLICHKY IIPU U3TOTBSHE Ha
(hMHAHCOBHUS OTYET, C IIeN ONpeAelTHE CTOHHOCTTa Ha
HSKOM aKTHBH, MACHBH, NMPHUXOOU M paszxomu. Te ce
M3BBPINBAT Bbh3 OCHOBA Ha Hai-Io0paTa MpeleHKa Ha
PvroBonCTBOTO, OasupaHa Ha WCTOPHYECKUS ONUT U
aHaM3 Ha BCHYKH (aKTOPH, OKA3BAIIW BIHSHHUE IPH
TAJCHUTE 00CTOSATEICTBA KBM JaTara Ha U3TOTBSHE Ha
¢uHaHcOBUs oTyeT. JeHCTBUTETHUTE pe3yaTaTH Ouxa
MOTJIM Ja C€ pa3jindaBaT OT TMPEJICTaBeHUTE B
HaCTOAIINA (1)I/IH3HCOB OTYCECT.

2. OCHOBHY eJ1eMEHTH HA CYETOBOJHATA NMOJUTHKA
(a) Omnepanum c 4y:kI1ecTpaHHA BaJIyTa

CraenkuTte, OCBHIICCTBIBAHU B UyKICCTpaHHA BalyTa ca
MPEeN3YUCIISIBAHA B JieBa TI0 BaJyTHHUS Kypc Ha
IeHTpanHata OaHKa B JeHA Ha caenkara. llapuannTe
aKTHBH W TACHWBH, JICHOMHHHUPAaHU B YY)KIECTpaHHA
BallyTa KbM JaraTa Ha OanaHca ca NMPEU3YHCICHU B
JIeBa 110 3aKIIOYUTEITHHS BallyTeH KypC Ha [EHTpaIHATa
Oanka kbM 31.12.2018 rommua. Ilpoustuyamure OT
TOBa KypCOBM pa3lMKW ca MpHU3HATH B OTYeTa 3a
JOXOJTUTE.

(0) UmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karto uMoOTH, MalmlMHU W CBOPHKECHUS C€ OTYUTAT
aKTHUBH KOUTO OTroBapAatr Ha kputepunute Ha MCC 16 u
MMaT CTOMHOCT NpH NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 yeBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKAa OT IOCOYEHAaTa CE OTYMTAT KaTo TEKyILH
pa3xoau 3a mepuojia Ha MPUAOOMBaHE B CHOTBETCTBHUE
c omoOpeHaTa CYETOBOJHA TIONHTHKA. Bcekum HMOT,
MallliHa WM CBhOPBKEHHE C€ OIEHsABA IpHU
npunoOWBaHET0 My IO I[IeHa Ha mpuaoOuBaHe
ompenecHa B ChOTBETCTBHE ¢ m3uckBaHUATa Ha MCC
16.

JIpy’XecTBOTO € TMpueno Ja OT4YUTa HUMOTHTE,
MallMHATE, CBOPBHKEHUATA W  O0OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha npuaoOuBaHe 0e3
BCHYKHM HATPyNaHW aMOPTHU3ALMOHHU OTYUCICHHS W
HaTpymnaHa 3ary0a oT 00e3IeHKa.

[locnexBamu pa3xoaW CBBp3aHH C OTAENEH HMOT,
MallliHa, CHOPBKEHHWE W 00OpyIBaHE CE OTYUTAT B
yBennueHHe Ha OamaHcoBaTa CTOWHOCT Ha aKTHBA,
KOTaTo € BEpOSATHO MPENNpUATHETO Aa mpugodue
WKOHOMHYECKH M3TOJIU HaJl ITbPBOHAYAIHO OIlCHEHAaTa
cTaHAapTHa e(eKTUBHOCT. BBB BCHYKM OCTaHAIH
Clly4ad TIOCJTIeBAlIUTEe pPa3XOAW C€ OTYUTAT Karo
TEKYIIH 32 EpHo/a.

JbarorpaliHUTE MaTEepUATHU aKTHBU CE aMOPTU3UpPAT
0 TMHEWHUSI METO]] 32 TePHo/ia Ha OYaKBaHUS MOJIe3eH

“Vita Mi Holdings” AD
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1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2018. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.
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JKUBOT, OIPCACIICH KbM MOMCHTA Ha HpI/IZ[O6I/IBaH6 Ha
aKTHUBa.

“Vita Mi Holdings” AD
Accounting policy and notes
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The average useful life in years for the main groups

CpenHuAT MOJIC3CH XKMBOT B roguHU 3a ocHOBHUTE | of tangible fixed assets is as follows:

rpynu ,Z[’BJ'IFOTpafIHPI MaTepuajiHhu aKTHBH, € KaKTO
CJICaBa.

I'pyna Group years/ rOIMHH
Crpanu ¥ ChOPHKECHHS Buildings and equipment 25
MarmHu Machinery 33
TpancnopTHH cpeacTBa Vehicles 4
CromaHcKH HHBEHTap Fixtures and fiitings 6,7
Kommiorepn w mepudepru | Computers and

YCTpOHCTBa communication devices 2

3emMuTe U pa3XxoauTe 3a MPUIOOMBAHE HA ABITOTpPAHI
aKTUBH HE ce  aMmopTu3upar. M3mon3BaHuTte
aMOPTH3AIIMOHHU HOPMH, C€ OCHOBABAT Ha U3YHCIICHUS
MOJIC3CH KUBOT.

KoM 31.12.2018 . BUTA MU XOJIJIUHI'C A/l nsama
MMOTH, MAIllMHHU, ChOPBIKECHUS ¥ 000pyABaHE.

B) HemaTtepuajHu akTuBH

Kato HemarepuanHuTe aKTUBH C€ OTYMTAT AaKTHBH,
KOHMTO OTTOBapsAT Ha ONPENENICHUETO 32 HeMaTepualieH
aKTHB M OTrOBapsAT Ha KPUTCPUHTE 3a OTYHUTAHE Ha
HeMaTepuaHu akTuBH popmynupanu B MCC 38.

[Ipn npuaoOuBaHETO MM HEMaTepPHAIHUTE aKTUBU Ce
OTYMTAT IO CE0ECTOMHOCT.

Hemarepuannure  akTHBH  Cce  OTYMTAT  CJe[
npuaoOuBaHeTO MO  ce0ecTOMHOCT HamajeHa ¢
HaTpylaHaTa aMOPTH3aLHMs M HATPYNaHW 3aryou oOT
00e31IeHKa.

AMopTH3HpaT ce IO JIMHEWHUS METOJA 3a CpoKa Ha
OIIPE/ICJICHHS TIOJIE3CH JKUBOT.

Ksm 31.12.2018 r. BUTA MU XOJAUHI'C A/l mama
HEMaTepUallH! aKTUBH.

JpyXecTBOTO HE € TPUAOOMBAIIO IBPXKABHU LEHHU
KHIDKa WM KaKbBTO M Ja € JApPYr BHJ (UHAHCOBU
WHCTPYMEHTH.

(r) OO0e3neHKka HAa JIBJATOTPAHH MAaTepHATHH
AKTHBH

[Ipu Hanwume Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIWUKWpAT, dYe OallaHCOBaTa CTOWHOCT Ha
HBHFOTpaﬁHHTe MaTCpUaIHu U HEMATCPUATIHNU aKTUBH,
€ HEBHb3CTAaHOBMMAa B paMKUTe Ha JEHHOCTTa, Ce
M3BBpIIBA 00€3IeHka. 3arybara OT oOOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KOosTo OajaHcoBaTa CTOMHOCT
HaJXBBPJS Bb3CTAHOBHUMATA, KOATO MPEJCTABIISABA TO-
BHCOKaTa OT HETHAaTa TNpOJaXKHA IIeHa Ha aKTHBa M
CTOMHOCTTa My B yHOoTpeba. 3a 1enTe Ha U3MEPBAaHETO
Ha 00e3lIeHKaTa, aKTUBUTE CE TPYIMHUPAT J0 BB3MOXKHO

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2018 VITA MI HOLDINGS AD have
no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2018 VITA MI HOLDINGS AD have
no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
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Hali-BHCOKAa CTEIeH Ha aHAJWTHYHOCT, 3a KOSITO ca
HaJHUIE HACHTU(DHUITUPYESMH TAPUIHHU TIOTOITH.

BwB BpB3Ka ¢ pasnopendure Ha MCC 36 "ObGe3uenka
Ha akTuBH" JIpy>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIAT HETAaTUBHU W3MEHCHHS B CpelaTta, B KOSATO
pabortu.

Kosm 31.12.2018 r. BUTA MU XOJIAUHI'C Al asama
00e3IeHKa Ha TBJITOTPAHA MaTePUATTHA aKTHBH.

(1) HuHBecTHUMH B JblIEPHH,
NPeANPUATHS U MAJTIUHCTBEHH J5JI0BE

aconMHpPaHu

JpyXecTBOTO OTYHTa WHBECTUIMH B AaCOIMHPAHU
MPEANPHUATHS, KOTATO YIPAKHIBA 3HAUUTCITHO BIIHMSHIC

Hajg  JaieHo  mOpenmpusTtue.  MHBecTHuMuUTE B
acOIMUpaHW  TPENpHUATHS  Ce  OIeHABaT IO
cebecroiftnocT. Ilpm ycraHoBsBaHe TPaBOTO HA
TUBUACHT, JlpykecTBOTO mpu3HaBa medanba 3a

nepuoja B CBOUTC (l)I/IHaHCOBI/I OTYCTH.

Kem 31.12.2018 r. [pyxectBoTo mputexara 33% ot
kanutaia Ha ,JV Development Facility Management
Company”.

(e) HBeCTMIIHOHHU UMOTH
JpyXecTBOTO HE OTYUTa WHBECTUIMOHHH HMOTH
cwriiacio MCC 40.

(k) CTOKOBO-MaTepUAJIHU 3alIACH
CrokoBO-MaTepHallHu  3allacd ca  KpaTKOTpaitHu
MaTepUalHA aKTHBH ToX Qopmara Ha: MaTepHalld,
MpUIOOUTH TJIABHO Ype3 TOKYIKA ¥ MpeJHa3HAUYCHH 3a
MIPEKH MPOJAKOH.

MatepuaHuTe 3amacy ce OLEHSBAT 110 MO-HUCKaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHATa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKIIIOYBA CyMara OT BCHYKH
pa3xoaW TO 3aKylyBaHEToO, NpepadoTkara, KakTo W
JIPYTH pa3Xxo/u, HAIIPABEHU BBHB BPb3Ka C JOCTaBSIHETO
WM JIO CETAIlIHOTO ChCTOSTHAE ¥ MECTOTIOJIOKEHHE.

B nocnencteue ce BKIOYBAT B OTYETHATA CTOMHOCT Ha
MpONafeHUTe CTOKH TIpH Mpoaaxkba Mo MeToaa
“CpeIHO-TIpeTeryieHa CTOMHOCT® Ha  MOCTBIMUIUTE
MaTepUaTHHU 3aIlacH.

Koem 31.12.2018 r. BUTA MU XOJIIUHI'C AJl asama
CTOKOBO — MaTepUaHU 3aIlacu.

(3)TbproBeku u APyru B3eMaHUA

Karo kpeautu u B3eMaHUs Bb3HUKHAIN IbPBOHAYATHO
B NpPEANPHUATHETO c€ KiIacupuuupaT B3EeMaHUs
BB3HUKHAIM OT IUPEKTHO NPEAOCTAaBSIHE Ha CTOKH,
YCIIyTH, TApH WU MTapHUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEAUTHU CE OLEHSIBAT
o ce0EeCTOMHOCT.

Cnen mBpPBOHAYATHOTO TPU3HABAHE KPEAUTUTE W
B3€MaHMATA OT KIMEHTU M JOCTaBUMIM, KOUTO ca Oe3

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2018

available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2018 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

As to 31.12.2018, the Company possesses 33% of
the capital of “IV Development Facility Management
Company”.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2018 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.
These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
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(buKCcHpaH Mafie’k ce OTYUTAT MO CeOSCTONHOCT.
Kpenutrre W B3eMaHUITa OT KJIMEHTH W JOCTABYHIIN,
KOUTO ca ¢ (QukcHpaH MaAekK Ce€ OTYUTAT [0
aMOpPTU3UpaHATa UM CTOWHOCT. E(QEKTHBHUAT NHXBEH
MPOIEHT € OPHIMHAIHHUAT TIPOLEHT ONpeNIeieH C
JIOTOBOpA.

KbM nmatata Ha ()UHAHCOBHUS OTYET CE€ MPaBH MpPETJIe]
3a ompeAeisiHE Ha 00e3leHKa OT HeChbOHpPacMOCT.
OmnpenensHeTo Ha oOe3ICHKATa Ce M3BHPIBAa Ha 0asza
Ha WHIUBUAYaJICH TWOJIXOJA 3a BCAKO B3EMaHE 10
pelleHHUEe Ha PBKOBOACTBOTO.

JlaHblHMTE 332 BB3CTAHOBSIBAHE  C€ MPEICTABAT I10
OPUTHMHAHUS pa3Mep Ha cymMaTa Ha B3EMaHETO.
Jpyrute B3eMaHuUsI c€ IPEICTABST MO CEOCCTOMHOCT.
Kato kpaTkocpouHu ce KIacCHQHUIUPAT B3EMaHUS
KOUTO ca:

- 0e3 (uKkcHpaH magex

- ¢ (pUKCHpaH MaJeXK M OCTAThUYCH CPOK J0 MajeKa JI0
¢/IHa TOJIHA OT JlaTata Ha (PMHAHCOBUS OTYET.

Karo peirocpounu ce kiacuuIpaT B3eMaHus, KOUTO
ca ¢ pUKCHpaH Maaek U OCTATHUCH CPOK O Majeika
HaJI eJIHa TOJIFHA OT JlaTaTa Ha OajaHca.

THproBckuTe W APYTrd B3eMaHUs Ca MPEACTABEHU I10
TAXHaTa HOMHUHAJIHA CTOMHOCT KaTo C€ MpPUCHAIHAT
BCHYKH 3aryou oT 00e3IeHKa.

Kosm 31.12.2018 r. BUTA MU XOJIIUHI'C AJl asama
THPTOBCKH H JPYTH B3EMaHUsI.

(n) IlapuyHM cpecTBa M NAPUYHM €KBHBAJIEHTH
INapuunute cpencTBa B JeBa ca OLIGHEHH 110
HOMUHAllHA  CTOWHOCT, KOSTO CBOTBETCTBA HA
CIIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTderTa.
bankoBuTE Jemo3uTH ce OTYMTAT 10 HOMHHAJIHA
CTOMHOCT W IIOjlaramara ce ChIJIaCHO JOToBOpa
HaTpyIlaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe cpencTBa U eKBUBAJICHTH, ICHOMUHHUPAHU B
qy>XJE€CTpaHHA BayTa, ca MPEOLEHEHH O IIEHTPaTHUS
kypc Ha BHbB kbM nataTta Ha otuera.

Ilapuunu cpeacTBa BKIIOYBAT canga IO KAacoOBU
HAJIMYHOCTH U OAaHKOBH CMETKHU.

(k) P¥MHAHCOBU MHCTPYMEHTH

@UHAHCOBUTE  MHCTPyYMEHTM Ha  JlpykecTBOTO
BKJIIOUBAT MApUYHU CPEACTBa B Opoil M MO OaHKOBH
CMETKH, B3€MaHHS W 3aAbJDKEHUSA. PBKOBOACTBOTO Ha
Jpy’KecTBOTO CuWTa, Y€ CIpaBeUIMBAaTa Il€HAa Ha
(mHAHCOBUTE MHCTPYMEHTH € Oiu3Ka 10 OajaHcoBaTa
KM CTOMHOCT.

BanyreH puck

BanmyTHuTe CcHenmkM ce  OCBIIECTBIBAT B  €BO.
JIpy>XecTBOTO HE H3MOJN3Ba CHENHATHU (HHUHAHCOBU
MHCTPYMEHTH 3a X€KHpaHe Ha pHCKa, TbH Karo
ynotpebara Ha mogoOHN (UHAHCOBH MHCTPYMEHTH HE
¢ obnyaiina mpaktuka B PermyOnuka bbarapus.

Kpenuten puck

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2018

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As 0f 31.12.2018 VITA MI HOLDINGS AD has no
trade and other receivables.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the

8
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(OuHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3jaraT
JpyXecTBOTO Ha KpEeAWTEeH pHCK, ca TPEeANMHO
B3€MaHHUs 10 NMpoJax0u. JpyKecTBOTO € U3JI0KEHO Ha
KpEAWTEH PUCK, B CIIy4ail 4e KIMEHTUTE HEe HM3ILIATAT
cBouTe 3aabipkeHus. [lonutukara Ha JIpykecTBOTO B
Ta3u O00JacT € HacoYeHa KbM OCBIIECTBABAHE Ha
MpoJaKOM Ha CTOKM M YCIyI'H Ha KIWCHTH C
MOIXOJIAIIA KPeIUTHA PETTy Tallvsl.

JpyecTBOTO HEe € NpUIOoOMBAl0O ABPKaBHH LCHHU
KHW)Ka WM KakbBTO M Ja € ApYr BujA (HUHAHCOBU
HHCTPYMEHTH.

(;1) OcHOBEH KanmuTaJ
OCHOBHHAT KamuTall Ha J[py»KecTBOTO € B pa3Mep Ha
50 000 neBa. AKITMOHEPH HA IPY>KECTBOTO Ca:

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2018

Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

31.12.2018 31.12.2017
Name of the | Ume Ha akuuonepure |thousand| (%) [thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
Vasileios Moucharis Bacummoc MyXTapPIC 46 91 ,9 46 91 ,9
Others Hdpyrn 4 8,1 4 8,1
50 100 50 100

JpyxecTBOTO yIpaBisiBa KalmuTajlla CH Taka, Y€ Ja
OCUTYpH (PYHKLMOHHPAHETO CH Karo JeHCTBaIlo
MpeNnpuaTue, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMH
Jla MaKCHMH3Hpa BB3BpaIlaeMOCTTa 32 aKIMOHEPHTE,
Ype3 ONTHMH3AIHI Ha CHOTHOIIEHHUETO MEXIy IBJIT U
Kamutan  (BB3BpAalNIaeMOCTTa HAa  WHBECTHPAHUS
karmran). llenra Ha PBKOBOACTBOTO € na moambpxa
JIOBEPHETO HAa WHBECTHUTOPHUTE, KPEAUTOPUTE U Tazapa
Y Jla Tapa"THpa ObIEIIOTO pa3BUTHE Ha J[pyKeCcTBOTO.
PvroBoacTtBoTo  Ha  [pykecTBOTO  HabmromaBa
KalyTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIEHHETO
HETCH MObJI KbM KOpPpHUI'MpaH coOCTBEH KamuTall.
HeTHusT nbJar BKIIOYBA KAKTO JBITOCPOYHHUTE U
KpaTKOCPOYHUTE JIMXBEHU 3a€MH OT HECBBP3aHU JIUIIA,
Taka W  JBITOCPOYHUTE W KPATKOCPOUHHTE
3a0BbJDKeHHs, HaMaleHH C [apu4yHUTe CpelCTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTEe,  HaTpylaHaTa
meyanba, KakKToO M TOJIyYeHUTE 3aeMu  (opMupaT
KOpUTHpPaHUs cOOCTBEH KanuTtai Ha JIpykecTBoTo.

PvroBoncTBOTO Ha [lpy’KecTBOTO OIpeaess pa3Mepa Ha
HEOOXOAMMHUS KaIUTaN MPOMOPIIHOHATHO Ha HUBOTO Ha
PUCK, C KOWTO ce XapakTepu3upar OTJEIHUTE
neiiHoctn. llogmbpkaHeTo MW KOpPUTHMpPaHETO Ha
KaIluTanoBaTa CTPyKTypa ce M3BBPIIBA B TSICHA BpBh3Ka
C MPOMEHUTE B MKOHOMHYECKHUTE YCIOBHS, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, IPHUCHIIO Ha
CHOTBETHHUTE aKTHBHU (TIPOEKTH), B KOUTO CE MHBECTHUPA.
OcCHOBHHTE HMHCTPYMEHTH, KOWTO CE€ W3IIOJI3BAT 3a

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
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yOpaBJieHHE Ha  KamuTajoBaTa CTPyKTypa ca:
IVBUICHTHA IIOJIUTHKA; EMUTHpPAaHE WIH OOpaTHO
M3KYIlyBaHE Ha EMUTHpAHH KalHUTaJOBH U IBITOBU
WHCTPYMEHTH; IPOAak0a Ha aKTHBH, C LIeJI HAMaJIsIBaHe
Ha HHMBOTO Ha 3aJIbXHIOCT, pedHHAHCHpaHE Ha
IBITa, 4Ype3 HM3JaBaHe Ha HMHCTPYMEHTH C IO-ABIbI
MaTypuTeT U Jp. Bcuuku pelieHus 3a npoMeHH B Ta3u
HAacoka ce B3eMaT NpH OTYMTaHE Ha OajaHca MEXIY
LIEHaTa W PHUCKOBETE, IPHUCHIIM HA Pa3IUYHHUTE
W3TOYHHULY Ha (UHAHCHPAHE.

ChOTHOIIEHHUATa HETEH MABJII/COOCTBEH KamuTan ca
KaKTO CJIeJIBa:

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2018

structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2018 31.12.2017
thousand BGN. | thousand BGN.
(XuJ1. JB) (XuJ1. JB)
Jwar (obrmo 3aeMHU u | Liabilities (total loans and
3aJIBJKCHHUS) liabilities)
38 31
[Tapuunu cpencTBa Cash equvalents 0 (1)
HeteHn abJr Net liabilities 38 30
Equity (as per Balance
CobOcTBeH kamuTai (1o OamaHc) sheet) 37 (26)
JlonmbIHUTETHU pe3epBU
CbotHowmenne Abar -kanutan | Debt — Equity Ratio (1.03) (1.15)

JpyXecTBOTO € [eKalMTAIM3UPaHO B TOCIEIHUTE
TOOMHM, KOETO TMOpaXKAa CTOMAHCKH ¥ 3aKOHOBHU
OCHOBaHHS 3a MpeANpUeMaHe Ha O3[[PABUTEIHH MEPKH
3a OCUrypsiBaHE Ha BB3MOXKHOCTTa JlpyXKecTBOTO J1a
(YHKITMOHUpA KaTO JSHCTBAIIO MPEIIPUSITHE.

(M) 3agbaskeHns U MPOBU3UHU

Knacudunmpane Ha 3abKeHUATA!

Karo KpeauTu u 3aBbJIZKCHUA BB3HUKHAJIU
IbPBOHAYATHO B TPEANPUATHETO C€ KIacHpUIHpaT
3aIBIDKEHHS] BH3HUKHAIM OT IUPEKTHO NPENOCTaBsSHE
Ha CTOKH, YCIYI'd, nMapu UJIW NapuiHu CKBUBAJICHTU OT
KpPEIAUTOPHU.

[IppBOHAYaNHO TE3W 3aIBIDKEHUS
OIIEHSBAT 1O Ce0ECTOWHOCT.

Cnen mBPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aJIBIDKCHUATa KbM KIMEHTH W JTOCTABYMIIH, KOUTO Ca
0e3 (huKcHpaH magek Ce OTYUTAT IO CeOECTONHOCT.
erI[I/ITI/ITe N B3€MaHUsATA OT KJIIMCHTHU W OOCTaBYMIIU,
KOUTO ca ¢ (QukcupaH MaAekK Cce€ OTYUTAT [0
aMOpTH3HWpaHaTa UM CTOMHOCT. E(EeKTHBHUAT NHXBEH
MPOIEHT € OPUTMHAIHMUAT TMPOILEHT OMpeAeicH C
JIOTOBOPA.

3ampDKeHWsT KBbM ~ TEPCOHAT W OCHTYPUTEITHU
OpraHu3alnu ce KIacu(uIupar Karo 3aJbDKEHUS Ha
MMpEANIPUATUCTO IO MOBOA HAa MHUHAI TPY[J ITOJIOXKEH OT

h KpeAuTu ce

The company is undercapitalized in recent years,
creating economic and legal grounds for remedial
measures to ensure the possibility of the Company to
operate as a going concern.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds

10
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HaeTWsl TIEPCOHAl M CHOTBETHHTE OCHTYpPUTEITHU
BHOCKH, KOHUTO C€ HM3UCKBAT OT 3aKOHOJATEJICTBOTO.
Cerimacno m3uckanmsTa Ha MCC ce BKIIOYBAT H
HAYHCJICHUTE KPAaTKOCPOYHHU JOXOMU Ha TepcoHala C
MPOM3XO0J] HEMOJ3BaHM OTHYCKM Ha TIepcoHaja |
HAa4YUCJICHUTe Ha 0a3a Ha JACMCTBAIIUTE CTaBKU 3a
OCUTYpsIBAHE, OCUTYPUTEIHH BHOCKH BBPXY TE3U
noxomu. JlpyxkecTBOTO HsAMa TpueTa TOJHTHKA Ja
HAYHCIISBA IBJITOCPOYHH JTOXOIN Ha MEpCcoHAaa.

Kem 31.12.2018 r. mepcoHanbT Ha APYKECTBOTO € 1

CIy’)KUTE], a CpPEAHOUYUCICHHA IIepCOHal  IIpe3
roguHarae 1 .

[IpoBu3un ce  HauucngBaT 1O  Hal-moOpaTa
npuOMU3UTENIHA OIeHKa Ha PBKOBOACTBOTO  HA

MPEeNNPUATHETO TI0 TOBOX Ha  KOHCTPYKTHBHH U
MpaBHU 33Jb/DKEHUS BB3HUKHAIM B pe3yiTarT Ha
MUHAJIA ChOUTHSL.
Karo xparkocpounm ce KiacHQUIHpAT 3aJbIDKEHUS
KOHTO ca:

- 0e3 pukcupan magex

- ¢ (hukcHpaH MaIexK U OCTATHYCH CPOK IO Tajexa

710 e[lHa TOAWHA OT JaTraTa Ha (PMHAHCOBHSA OTYET.
Karo pmearocpounu ce kiacuduuupar 3aabDKEHUS
KOHTO ca ¢ (UKCHpaH MajeX M OCTaTh4eH CPOK OO0
najie’ka HaJl elHa TOAMHA OT JaTaTa Ha OanaHca.
[TomyuenuTe 3aeMH ITBPBOHAYANIHO CE€ OTpa3sdBaT IO
CTOMHOCT Ha Bb3HMKBaHe, HaMaJeHa ChC ChOTBETHUTE
pasxomgu 1o  cumenkara. Cien  ThbpBOHAYATHO
OTpa3siBaHe, MONyYEeHUTE 3aeMH Ca TPEICTaBeHH IO
aMOpTHU3MpaHa CTOMHOCT, KaTo BCSAKa Pa3linKa MeEXIy
CTOWHOCTTA Ha Bh3HHKBAHE W MOCIIE/IBAIATa OI[EHKA Ce
OTpa3sBaT B OT4YETa 3a MPHUXOAW H Pa3XoAHW TIpe3
nepuoja Ha Bh3HUKBaHE Ha 3aeMa Ha 0a3a e)eKTHBHUS
JINXBEH IPOIIEHT.
Kem 31.12.2018 . BUTA MU XOJIITUHI'C A/l uma
KpaTKOCPOUYHHU 3aJbJKEHUS B pa3Mep Ha 37 XWIL.JieBa.

(n) Ilpuxoau

HpyXecTBOTO  OTYMTa TEKYIIO MPUXOJUTE  OT
obnuaiinara IeHHOCT M0 BUJAOBE IEHHOCTH.
[Ipu3HaBaHeTo Ha MPUXOAMUTE CE U3BBPIIBA IpU
Crla3BaHe Ha [pHeTaTa CYETOBOJHA IIOJUTUKA 3a
CJIEHUTE BUJIOBE MPUXOIU:

- Ipuxomu or mpomaxxba Ha CTOKH , U JPYTH
aKTUBH — TIPH MPEXBBPJISHE COOCTBEHOCTTa H
npejaBaHe Ha  ChOTBETHUTE  aKTUBU  Ha
KyIlyBa4uTe.

- Ilpm u3BBpIIBaHE Ha KPaTKOCPOUHHM YCIYyTH CE
NpU3HaBa B OTYETa 3a NOPUXOAU U Pa3Xolau
MPOTIOPLIMOHAJIHO Ha CTENEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
U3BBPLIBAHE CE€ Ompeneiass Bb3 OCHOBA Ha
mpoydBaHe 3a u3BBpIIieHaTa pabdora. Korato
CBUIECTBYBAaT 3HAUUTEIIHM HEACHOTHU OTHOCHO

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2018

required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2018 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2018 VITA MI HOLDINGS AD has
current liabilities amounted to 37 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.
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,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
Kovm 31.12.2018 1.

MOJTy4aBaHETO Ha TMPHUXOJA,
MIPUXO.

[IpuxoguTe ce  oTYMTAaT HaA  TNPUHIMIA  Ha
CBHIIOCTAaBUMOCT B MOMEHTA Ha TIXHOTO BB3HHKBAHE J10
pasMepa Ha BEPOSATHUTE HWKOHOMHYCCKH W3TOAM 3a
JIPY’)KECTBOTO M aKO MOrar Ja ObIaT HaJekKIHO
m3MepeHu.OLeHsaBaT ce MO ClpaBejiuBaTa CTOWHOCT
HAa TIOJIYYEHOTO WM TIOJIeXKAIIO Ha TIOJy4YaBaHe.

Ksm 31.12.2018 . BUTA MU XOJIIHI'C AJl Hama
peanu3upaHu MPUXOIH.

HEC CC€ TIIpu3HaBa

(o) Pazxonu

Jpy’kecTBOTO OTYMTA TEKYIIO Pa3XOAWTE 3a IEHHOCTTa
10 MKOHOMHYECKHU €JIEMEHTH.

KbM pazxoaute 3a AeifHOCTTA c€ OTHACIT U (PMHAHCOBU
pa3xou, KOUTO JAPYKECTBOTO OTYUTA U Ca CBBP3aHU C
oOnyaiiHaTa JEHHOCT.

Pa3XOI[I/ITC CC OTYUTAT Ha IMpUHIOHUIIA Ha TCKYLIIO
Ha4YuCJIsIBaHE. OI_IGHSIBaT CC IO cHopaBeanBaTa
CTOMHOCT Ha IJIATEHOTO HIIH MMpEeACTOAIIO 3a IIalllaHe.

Hernute ¢uHaHCOBM pa3xoAu BKIIOYBAT NPHUXOIAU U
pasxonu OT JUXBU M OPYyTW (UHAHCOBU NPHUXOIU H
pa3xou.

Kosm 31.12.2018 r. BUTA MU XOJIAMHI'C ALl uma
pasxonu 3a obuyvaiiHara neiHOCT B pasMep Ha 11 xui.
JeBa.

(m) CBbp3aHHu LA
Kem 31.12.2018 1. apy»KecTBOTO HsIMAa CKIIFOYEHU
CETIKU ChC CBBP3aHHU JIMLIA.

(p) JanbuHo odsiaraune:

JlaubKkbT BBPXYy IleuajbaTa 3a roJudHATa BKJIIOYBA
TEKyI[ U OTCPOUYCH JAaHBK. TeKyIIUAT JaHBK BKIIOYBA
cyMara Ha JaHbKa, KOSTO CJeABa Ja C€ IUIATH BBPXY
obmaraema medanba 3a Tepuoda BB3 OCHOBA Ha
eeKTUBHATA JaHbYHA CTABKA WJIU JCWCTBAIllA TAKaBa B
JICHS Ha M3TOTBAHE Ha OanaHca WM BCUYKH KOPEKIIUH
Bpry ABIDKUMHUSA JaHBK 3a MUHAJINU T'OAWHU.

OTCpOUCHUAT AaHBK CE€ M3YHUCIISABA Ype3 MpHiiaraHe Ha
MeTofa Ha OalaHCOBUTE AaKTHBU M TACHBH BBHPXY
BCUYKH BpPEMEBH pa3IMKd MEXKAy OagaHcoBaTa
CTOMHOCT CBIJIACHO  CYETOBOJHUTE OTYETH U
CTOMHOCTHUTE, M3YNCIIEHH 3a JaHbYHH LETH.

OTcpodeHUST JNaHBK Ce W3YMCIsABAa Ha Oa3ara Ha
JNAaHBPYHUTE CTaBKU, KOWTO CE€ O4YaKBaT Jaa Obaar
NefcTBal, KOTaTO aKTHUBBT C€ peaju3upa WU
3aIBIDKEHUETO ce moracu. EQeKThT BbpXy OTCpOUEHUS
JAaHBK OT NMPOMSHA Ha JAaHBYHUTE CTABKH CC OTUUTA B
oTUeTa 3a NPUXOIM M Pa3XOad, C H3KIIOYEHHE Ha
CIIy4anTe, KOTaTo Ce OTHACS JI0 CyMH, IPEABAPUTEITHO

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2018

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2018 VITA MI HOLDINGS AD have
no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2018 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 11 thousand.

(o) Related parties
As per 31.12.2018 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.
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,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
Kovm 31.12.2018 1.

HAYHCJICHH WM OTYETEHH IMPEKTHO B COOCTBEHUS
KaInTal.

OTcpoueH JaHBUEH aKTHB C€ MpH3HABA CaMoO [0
pasMepa, J0 KOWTO € BEpOSTHO IIOJy4aBaHETO Ha
ObIeNTN JaHBYHU ITeYaOn, Cpemry KOUTO MOXKE Ja ce
OTION30TBOPAT HEW3MOI3BAHUTE HAHBUYHU 3aryOu wim
naHb4YeH KpeauT. OTCpOYCHUTE MAHBYHH aAKTHBH CE
HaMalsiBaT B CHOTBETCTBHE C HAaMaJeHHETO Ha
BEPOATHOCTTA 32 pealln3upaHe Ha JaHBYHU TOJ3H.

KoM 31.12.2018 1. 1py>kecTBOTO € peanu3upaio 3aryba
Y CHOTBETHO HE JIBJIKH KOPIIOPATUBEH AaHBK.

(c) CueTOBOIHM MPEANOIOKEHUSI M TPHOJIUZUTETHH
CUYETOBOIHHU NPeENeHKH

[Ipunoxenuero Ha MeXIyHAPOOHUTE CUYETOBOIHU
CTaHAAPTU M3UCKBA OT PBKOBOJCTBOTO Ja IPHIOXKHU
HSIKOM CUETOBOJHH HPEAIONOKEHUS U TPUOIU3UTEIHU
CYETOBOJHH MPELUEHKU MpPH H3TOTBSHE HA TOAUIIHHSI
(MHAHCOB OTYET W MPHU OMNpEIENIIHEe Ha CTOMHOCTTA Ha
HAKOM OT AaKTUBUTE, IIACHBUTE, MPUXOJUTE U
pazxoaute. Bcuuku Te ca U3BBPIICHH Ha OCHOBAaTa Ha
Haii-moOpara TpeleHKa, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTara Ha MW3TOTBSIHETO Ha
(¢uHaHCcOBUs oTYeT. JIeHCTBUTETHUTE pE3yaTaTH Ouxa
MOINIM Ja C€ PAa3nuyaBarT oOT MPEACTABEHUTE B
HACTOAIIVS (HHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS OTOK

[Ipuera monuTHKa 3a OTYWTAHE M TIPEICTABSIHE Ha
MapUYHUTE MOTOLHU O NPEKUsI METOJ.
[TapuurnTe WOTOIM ce KIACH(PUIIMPAT KAaTO TapUIHU
IOTOLH OT:

e OmepatuBHa JeiHOCT

e lMuBecTHIIMOHHA JEHHOCT

e @uHaHCOBAa ICHUHOCT

(y) OTuer 3a npoMeHHUTE B COOCTBEHUS] KANTUTAJ
[Ipuera e cyeToBOIHA TTONHUTHKA /1a CE M3TOTBS OTYETA
4pe3 BKIIOYBAHE Ha:

- Herna nevan6a u 3ary6a 3a nepuoja

- CammoTo Ha HepasmpeeneHara meJainda KakTo
W IBUKCHUSTA 32 MIepHOIa

- Bcewukm cratum Ha NpPUXOOM WM Pa3XOIH,
meyayiba WM 3aryb0a, KOWTO B pe3ysTaT Ha
neiicraure MCC ce mpu3HaBaT AMPEKTHO B
COOCTBEHHS KaIUTAL.

- KymynatuBen edekr OT T[pPOMEHUTE B
CUYETOBOJHA TMONUTHKA ® (yHIAMEHTAIHH
rpemku B crorBercTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeneicHHe Ha KalHTal
MEXIy COOCTBCHUIIHTE.

- HacremwimmTe npomMeHu B pe3yniraT Ha BCUYKH
W3MEHEHWE 10  BCHYKH  €JIEMEHTH  Ha
COOCTBEHHS KaIHATA.

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2018

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2018 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting

estimates

International

Accounting Standards Application

requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation

of Financial Statements.

The results could be

different from those presented in these Financial

Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

13



,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
Kovm 31.12.2018 1.

(¢) doxon Ha akumst

OCHOBHUSAT JOXOJ] Ha aKIUs € W3YUCIeH Ha 0a3a Ha
HeTHaTa medanba/(3aryba) 3a mepuoja, mojyiexania Ha
pasmpenenenne MeXIy IpUuTeKaTennTe Ha OONKHOBEHU
aKIMd W CPEIHOMPETETJICHUs OpOo Ha JbpiKaHUTE
OOWMKHOBECHHM aKIIUU TPEe3 OTUYSTHHS MIEPHO/.
CpenHompeTerieHuaT Opod aKIWW  TPENCTaBiIsIBa
OposAT Ha IBbpKAaHUTE OOMKHOBEHM aKIMKM B HAYAIOTO
Ha TIepuoJia, KOpUTHpaH ¢ Opos Ha oOpaTHO
M3KYTIEHUTe OOMKHOBEHH aKIMH W Ha HOBOW3NIAJCHUTE
TaKWBa TIPe3 MEPHOAa, YMHOXKEH IO CPEeIHO-BPEMEBUS
¢daxTop. To3u (akrop m3passiBa Oposi Ha IHUTE, Ipe3
KOUTO KOHKPETHUTE aKIMH Ca O IbpXKaHH, CHPSIMO
o0mrus Opoit Ha THUTE TIpe3 Iepruoa.

Joxonq Ha akmuga C HaMalieHa CTOWMHOCT HE C€
W3YHCIABA, ThHA KAaTO HAMA W3JaJCHH ITOTCHIIMAIHH
OOMKHOBEHH aKI[MH.

3. JlombaHuTe HA HHGOPMAIHSA KbM CTATHUTE HA
¢uHaAHCOBHA OTUET

CrmpaBka 3a OIoBeCTSIBaHE Ha CUCTOBOIHATA TIOTUTHUKA
Ha BUTA MU XOJIAUHI'C Al xbm 31.12.2018 1.

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2018

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on VITA MI HOLDINGS AD announced
accounting policy as of 31.12.2018.

31.12.2018 | 31.12.2017
thousand | thousand
BGN. BGN.
(xui1. aB) | (XM JIB)
3.1. |llapuyHu cpeacTBa Cash Equivalents
KacoBu HannuHOCTH
baHKOBU HAIMYHOCTH 1
Oomo: Total: 1
3.2. | Tekymuu macuBu Short-term liabilities
3aabKCHIS kbM | Trade and other payables
JOCTaBUYMIIU U KIIMCHTU 38 31
Oo60: Total: 38 31
3.3. | Pa3xoam 3a neiiHocTTa Expences
Pasx. 3a ppHIIHM yenyru | Cost of hired services 6 15
Pasx. 3a pp3Harpaxaenus | Expences forPersonnal 2
Hpyru Other 3
Oomo: Total: 11 17
3.4. DuHAHCOB pe3yJaTaT 3.4. Financial result
Texymmus ¢unancoB pesynrar Ha BUTA MU | The financial result of VITA MI HOLDINGS AD to

XOJAUHI'C AJl xem 31.12.2018 1. e cyeToBOaHA
3ary0a B paszmep Ha 11 xu. jeBa.

31.12.2018 is an accounting loss amounting to BGN
11 thousand.
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,,Bura Mu Xonaunarce” AJl
CueToBOAHA MONHUTHKA H OelemKU
Ksm 31.12.2018 1.

3.5 OcHOBeH 0X0 HA AKIHA

JloxombT (3arybata) Ha akilys ¢ U34YMCIIeH Ha 06a3za Ha
HeTHaTd nedanta (3ary6a) 3a pasnpeiaeneHue U CpeaHo

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2018

3.5 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

nperernieHus Opodl Ha oOuKHOBeHMTe akuuu B | number of ordinary shares outstanding during the
o0pBbIIeHHEe NIPe3 OTYETHHA MEPHOL. reporting period.
31.12.2018 31.12.2017
thousand BGN | thousand BGN
Average weighted | CpeaHonpererieH
number of the shares | 6poii akuu 50 50
Profit (Loss) in [leyan6ba (3aryba) (11) (17)
Earnings (Loss) per | loxox (3ary6a) ma
share (BGN) aKknug (JeBa)
(0.22) (0.34)

JIpy>kecTBOTO He € pealM3upaio J0X0J OT eMUTHPaHU
AKILHH.

3.6 CnOuTHS cjel JaTaTa Ha 0ajaHca

HsiMa 3HaYuMH CHOUTHS, HACTBITUIIA MEXAY OTYETHATA
JaTa W JaTaTa Ha ChcTaBsHe Ha OajiaHca, KOHTO ja
npoMeHAT ¢puHaHCcOBHUTE oT4eTH KbM 31.12.2018 .

Date/flama:15.03.2019 Cwvcmasumen/ Compiler:
. EcEpIIu 4@5}?&?‘1’:‘1‘4;;@* i O
SFP Accgunting BG-LTDA ||
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The company has not generated revenues from new
emissions of shares.

3.6 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2018.

Vupasumen/Manager:
Theodoros Desypris
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